
LYNCHBURG CITY COUNCIL 
Agenda Item Summary 

 

MEETING DATE:  July 13, 2004, Work Session AGENDA ITEM NO.:  2 
 
CONSENT:   REGULAR:  X CLOSED SESSION:   
 (Confidential) 
ACTION: X INFORMATION:   
 
ITEM TITLE:  722 Commerce Street—Dance Theatre of Lynchburg 

 
RECOMMENDATION:  Extend the option for the Dance Theatre of Lynchburg to purchase the property at 722 
Commerce Street and consider a reduction in price for the building. 
 
 
SUMMARY: In November 2000 Dance Theatre of Lynchburg signed an option to purchase the property at 722 
Commerce Street for $40,000.  A copy of the option agreement is attached.  The option expired in November 
2003 and the Dance Theatre had been advised of that beforehand by the City Attorney (see attached letter).  
Recently, the Chairperson of the Board of Directors of the Dance Theatre has requested that the sales price be 
reduced (see attached letter).  Although not specifically requested in the letter, continuing discussion of the 
pending sale would require an extension of the option agreement.  Section (8) of the Option Agreement provides 
that the terms and conditions of the agreement can be amended by a written document executed by both the 
City and the purchaser.  
 
 Dance Theatre of Lynchburg has occupied the building rent free since 2000 and has completed 
significant renovations that have both enhanced the value of the building and 700 block of Commerce Street.  
The property is currently assessed at $155,600 ($17,300 land/ $138,300 improvements). 
 
 
PRIOR ACTION(S):  September 26, 2000 city Council approved the sale of the property.  Excerpts of Council’s 
minutes and a copy of the staff report are attached.   
  
 
FISCAL IMPACT:  $20,000 reduction in sale price.  The revenues are not budgeted.   
 
 
CONTACT(S):  Kimball Payne, Walter Erwin 
 
 
ATTACHMENT(S): Excerpts of Council minutes and staff report regarding the proposed sale of the property; 
Option Agreement; Letter from City Attorney advising of the imminent expiration of the option agreement; Letter 
from Chairperson of the Dance Theatre of Lynchburg Board of Directors seeking a reduction in the purchase 
price; map showing the location of the property. 
 
 
REVIEWED BY: lkp 
 
 
































